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Yield Curve
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1. Government Bond Yield Curve :

2. Government Bond Yield Curve (Duration):

3. Yield Curve Comparison:

4. Yield Movement:
5. Zero Coupon Yield Curve:

6. Alternative Zero Coupon Yield Curve:

7. Term Spread:

8. Par Bond Yield Curve:
9. Implied 6m Forward:
10. Corporate Bond Yield Curve:

11. Corporate Spread:
12. US Treasury:
13. SOE Spread Matrix:
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(Bootstrapping Method)

Smoothing Cubic Spline, Nelson - Siegel
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(Gov Yield Curve + Static Spread)

Average Spread (Nominal Spread), Spread Curve (Static Spread)
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%awﬁﬂ: Yield Curve > Government Bond Yield Curve

AnUsEnau:

l#* Government Bond Yield Curve

Downlozd Avg. Bidding Yield : | 2020

Download Yield Interpolation : | 2020 ﬂ
=2

16/04/2020
ThaiBMA Government Bond Yield Curve L
as of 16 April 2020
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ThaiBMA Government Bond Yield Curve as of 16 April 2020 < Download Excel
Yield Yield Yield Yield
TTM (Yrs.) (%) TTM (Yrs.) (%) TTM (Yrs.) (%) TTM (Yrs.) (%) TTM (Yrs.) Yield (%)
0.08 0.570813 8.00 1.281965 18.00 1.792199 28.00 2421651 38.00 2504113
0.25 0.595569 9.00 1.356137 19.00 1.872135 29.00 2421734 39.00 2513461
0.50 0.633954 10.00 1.399177 20.00 1.960192 30.00 2420331 40.00 2.522808
1.00 0.663345 11.00 1.508760 21.00 2048249 31.00 2438678 41.00 2.532156
2.00 0.681459 12.00 1.510702 22.00 2.136306 32.00 2448026 42.00 2535354
3.00 0.740867 13.00 1.504571 23.00 2.224363 33.00 2457374 43.00 2537063
4.00 0.834467 14.00 1.502472 24.00 2.312421 34.00 2.466722 44.00 2.538762
5.00 0.950410 15.00 1.300374 25.00 2.367357 33.00 2.476069 45.00 2.540461
6.00 1.083081 16.00 1.673177 26.00 2.412997 36.00 2.48417 46.00 2.542160
7.00 1177733 17.00 1.749057 27.00 2421568 37.00 2.494765 47.00 2.545900

udnsmanauunu (Yield Curve) @ dunaninuduiusseninednsmanauuny (Yield) fueigaaviovedns
199l (Time to Maturity) Tag9n99aUn Yield Curve 98uanIsnsmamaULTUANEALVEa TN TS FadudnT
amauwnuiitianuddydunaanile fie HUIRT WA URNUTUSURTSgU1a (Government Bond Yield Curve) lnguni
nsaradusnsnaneuumuiustnsiguaaziieiusinsiguialuiiengsine Afeglunamunlilunisaina lag Yield
Curve Ho199zgnidendt dudhsmanouuuiiusienamdes (RiskFree Yield Curve) Lpsnnnisasulusiusdns
Spuiatohliifianudsmmeiuesinmszidnamuerliduguesuar usunsumudiuausgauiueu u nanfiszyliluns
as

Lﬁué’mwamauLmuﬁuﬁﬁ’m%’gmaﬁlﬁﬁf’ua%qmmﬂé’mﬁmama‘uLmuLaua%aLa?{aﬁuaaﬁaLﬁuﬂé’qaﬂq 1,3, 6 Way 12

\Wou uagdnmanauuuiauedelRfisveiusUnsiguta MNdA1nT1asvivdn (Primary Dealer) fsuandluguamuans
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awusenay:
Symbol Avg. B'(dg:;g S Change Yield (bp) A;g;ggg‘:?r Maturity TTM (yrs.)

T-BILLIM 0.570813 -1.08 6.97 0.076712
T-BILL3M 0.593569 -0.59 5.95 0.249315
T-BILLGM 0.633954 -0.69 6.42 0.498630
T-BILL1Y 0.663345 -0.33 5.27 1.000000
LB21DA 0.662500 +1.58 3.80 17-Dec-2021 1.671233
LB226A 0.691254 +3.09 4.09 17-Jun-2022 2.169863
LB22NA 0.703526 +2.63 3.86  08-Now-2022 2.564384
LB22DA 0.710679 +2.50 3.96 17-Dec-2022 2.671233
LB233A 0.723489 +2.23 3.71 13-Mar-2023 2.906849
LB236A 0.749531 +2.08 3.95 16-Jun-2023 2.167123
LB23DA 0.802500 +1.97 4.39 17-Dec-2023 3.671233
LB244A 0.826240 +2.06 411 09-Apr-2024 3.983562
LB24DB 0.900000 +2.39 3.00 17-Dec-2024 4.673973
LB24DA 0.891836 +2.36 3.12  20-Dec-2024 4.682192
LB25DA 1.052500 +0.32 3.36 12-Dec-2025 2.660274
LB267A 1.085514 -0.16 3.39 07-Jul-2026 6.227397
LB26DA 1.143750 -0.66 3.06 17-Dec-2026 6.673973
LB27DA 1.260019 -0.39 3.29 17-Dec-2027 7.673973
LB283A 1.270687 -0.18 S 13-Mar-2028 7.912329
LB28DA 1.352500 +0.03 3.48 17-Dec-2028 B.676712
LB296A 1.331983 +0.76 3.72 22-Jun-2029 0,180041
LB29DA 1.363750 +1.54 3.78 17-Dec-2029 0.676712
LB316A 1.528875 -0.21 5.98 20-Jun-2031 11.183562
LB326A 1.506250 -0.26 6.78 25-Jun-2032 12.200000
LB356A 1.500000 +0.78 6.68 17-Jun-2035 15.178082
LB366A 1.713715 -0.63 10.00 17-Jun-2036 16.180822
LB383A 1.741926 +0.04 8.58 13-Mar-2038 17.917808
LB386A 1.800000 +0.11 8.72 17-Jun-2038 18.180822
LB396A 1.838303 +0.26 8.12 13-Jun-2039 19169863
LB406A 1.951705 +0.06 8.23 22-Jun-2040 20,197260
LB416A 2.117158 -0.35 8.78 14-Jun-2041 21.175342
LB446A 2.331721 -1.23 9.62 29-Jun-2044 24.219178
LB466A 2421500 -0.08 11.42 17-Jun-2046 26,186301
LB496A 2421750 -0.26 11.01 17-Jun-2049 29,180041
LB616A 2.534000 +0.20 12.31 17-Jun-2061 41.197260
LB666A 2.542500 +0.21 11.48 17-Jun-2066 46,200000
LB676A 2.546750 +0.23 11.16 17-Jun-2067 47.200000
Remark:

1. The above yields are based upon average bids quoted by primary dealers, after 15% data cut-off from top and bottom when ranked by value.
2. Average bidding yields of 1-month, 3-month, 6-month and 1-year T-bills are bond equivalent yield comverted from average simple yields.

3. Spreads (bp) are differences bid and offer yields.

4, The cut-off time for daily quotation of T-bills and Government bonds is 16:00.

5. The highlighted rows are on-the-run benchmark bond.

6. The highlighted rows are synthetic quate statistics.

gnsmanauLnulugsruznailinsaiuiusUnsgumilaquuagldds Linear Interpolation LiemA1dnsImauLny
Tutsaridesnis Armazimnlglunis Linear Interpolation fosiluen Average Bidding Yield f11191nn15 Quote 91A

Primary dealer Wity lisaiusinsiguiad Highlight T Fadu synthetic quote statistics
Uszlawiivag Yield Curve:

1) vhlinsudnsuanuwnulugisengsneg venquasiamilnnauls
2) Tadusnsnendesduazlfduussingrudmsunisiuinsnasasull MwmainusniasnaInges
3) Tddwmsumstuiinyarmisdydvensiasvil (Mark to Market)

4) Wuniesdloyszneunsdndulanmu uagn15319nagNsn15amu
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ﬁawﬁﬂ: Yield Curve > Government Bond Yield Curve (Duration)

AnUsEnau:

l#* Government Bond Yield Curve Duration Base

Download Yield Interpolation : |~ 2020 E

16/04/2020 =2
ThaiBMA Government Bond Yield Curve Duration Base o
as of 16 April 2020
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ThaiBMA Government Bond Yield Curve Duration Base as of 16 April 2020 < Download Excel
Duration Yield Duration Yield Duration Yield Duration Yield Duration Yield
(¥rs.) (%) (¥rs.) (%) (¥rs.) (%) (¥rs.) (%) (¥rs.) (%)
0.08  0.570813 5.00  1.028416 10.50  1.543374 16.00 2317067 2150 2421735
025  0.595560 5.50 1086140 1100 1.580867 16.50 2347812 2200 2497271
0.50  0.633954 600  1.127673 11.50  1.618360 17.00 2365890 2250  2.535274
099  0.663345 650  1.1B6675 12.00  1.655854 17.50  2.383958 23.00  2.537098
1.50  0.662654 7.00  1.256709 12.50  1.693347 18.00 2402047 23.50  2.538021
2.00  0.684563 7.50  1.326744 13.00  1.632536 18.50  2.420125 2400 2.540745
250  0.707013 8.00  1.359425 13.50  1.555423 19.00 2421537 2450  2.542603
3.00 0.752120 8.50  1.360051 1400 1773616 19.50  2.421576 25.00  2.543319
350 0.802537 9.00  1.402305 1450  1.917178 20.00 2421616
400  0.851594 9.50  1.523154 15.00  2.050474 2050 2421656
450  0.901681 10.00 1506415 1550  2.183770 21.00 2421695

wihuanmaldusnsmanauLnuiusinssguia lnewdeunny X veanswlidu Modified Duration &sdmiu

tnamuuiee ehldlduszneunmsiesgiuasusmsanudsameiugnsinenide (interest Rate Risk Management)
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Fawth: Yield Curve > Yield Curve Comparison

andsenau:
[+ Yield Curve Comparison

Type of Remaining Time to Maturity
Time:

Type of Yield : Bidding Yield
As of : ==l 17-Mar-2020 17-Feb-2020 17-1an-2020
& Download Excel

Yield Curve Comparison e

of Time to Maturity

W 17-Jan-2020 ™ 17-Feb-2020 W 17-Mar-2020
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MhuanInsuTeuigusendng Yield Curve vesiunfiuansneiu fuselevdd wiugdndeinisinsiginnis
\wWasuuUaswes Yield Curve lugrsnandiaulaldgean 10 Ju wazihdegaunuSeuiisuiulugduuuidudunsiv lumii
L4 = Tl a v
glénuaunsadioniIeuiisudayaniy
® Type of Remaining Time: Time to maturity, Duration Wag Zero

® Type of Yield: Bidding Yield tag Interploration
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%awﬁﬂ: Yield Curve > Yield Movement

AnUsEnau:

|+ Yield Movement

As of : 01/01/2020 - 17/04/2020 =

Term's Movement : Government Bond Yield Curve

m:

Yield Movement o

between 1 January 2020 to 17 April 2020

B {year M 3year @ 5ycar @ 7 year B 10 year

-
in

Govermnmeant Bond Yield Curve (96)
>

0.5

16-Jan-2020
1-Feb-2020
Lo-Fel-2020
(L-Mar-2020
L6-Iar-2020
O1-Apr-2020

wihiluanansiuSeuiisudeyaeunsuian (Time-series data) dmsusnsmanauunuluriisengnieg laegldau

= a a v ) % d’l
mmiaLaaﬂLﬂiaumawayja Term’s Movement #4u
® Government Bond Yield Curve

® Zero Coupon Yield Curve

® |ndividual Bond’s Movement
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Fawth: Yield Curve > Zero Coupon Yield Curve

Awusznau:
l+* Zero Coupon Yield Curve

Download Yield Interpolation : | 2020 H
17/04/2020 ==
ThaiBMA Zero Coupon Yield Curve o
as of 17 April 2020
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ThaiBMA Zero Coupon Yield Curve as of 17 April 2020 < Download Excel

TTM (¥rs.) T';:‘; TTM (¥rs.) }1?:]'1 TTM (Yrs.) {f::']j TTM (Vrs.) "('i?:]d TIM(Yrs.)  Yield (%)
0.08 0.557562 8.00 1.337202 18.00 1.881068 28.00 2.607685 38.00 2.887122
0.25 0.583510 9.00 1.379232 19.00 1071702 29.00 2.579974 39.00 2.010478
0.50 0.632872 10.00 1403421 20.00 2132730 30.00 2.584024 40.00 2.041071
1.00 0.664208 11.00 1.500369 21.00 2.327822 31.00 2.602085 41.00 2.052024
2.00 0.600418 12.00 1.567441 22.00 2.520007 32.00 2.630083 42.00 2.047560
.00 0.751035 12.00 1.544242 23.00 2.672676 33.00 2.668133 43.00 2.030488
4.00 0.851422 14.00 1.528178 24.00 2.748678 34.00 2.710048 44.00 2.004619
5.00 0.961260 15.00 1.520483 25.00 2.736170 35.00 2.756842 45.00 2873772
6.00 1.117624 16.00 1770753 26.00 2.606211 36.00 2803228 45.00 2.841764
7.00 1202234 17.00 1847303 27.00 2.654047 37.00 2.847520 47.00 2.605311

Wudnsranouwnuwuuliamnudeswensiansviiuuliddteaues (Zero Coupon Yield Curve) fe Lduuans
AnudNuSIEnINensmanauwnu (Yield) fuengmande (Time to Maturity) vesiusUnsigunanlidiegues sgelsfiny
asansuiliieanlnesguiauazlidreguesiudifissituadavindu Faiusinssguiassezenvsilulssaniuuinegues

Visviun fau n1sasiadu Zero Coupon Yield Curve Fsdnfudeddimadiansadnaans ieduasziiusinsiguiad

Lidreavestuin
Uszlevivas Zero Coupon Yield Curve:

TnevhlUismsinsnsuanoumuresnsaspiluasaisuil fo nisliSamananeiien (Single Discount) fe A
dhsmanauunuiiefiosunsuivuneny (Yield to Maturity: YTM) Swsnefis naneuunuesnisasmuilidnsanandiie
Turhsafwnssushlidedameasutiann wsedosieuuigiuihfoninssuaiuluowanannsineguesiammu
Wlevi il YTM Awinfu sundgiufanarudunisuesiumuidssinnininaneuunulasmusie (Reinvestment Risk)

i mntinawuiesiiaszinisaulag ﬁﬁﬂizLLaL‘&uﬁié’%’umnmiammﬁaaLLﬁﬁuqmsasamu Unasmu

AITIUENTIMANOULVIUAIN Zero Coupon Yield Curve Tun1591984
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Fawth: Yield Curve > Alternative Zero Coupon Yield Curve

Awusznau:
|+ Alternative Zero Coupon Yield Curve

Smoothing Cubic Spline Nelson-Siegel Zero Coupon Yield Curve Comparison

17/04/2020 B
Smoothing Cubic Spline Zero Coupon Yield Curve o
as of 17 April 2020
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|+ Alternative Zero Coupon Yield Curve
Smoothing Cubic Spline Melson-Siegel Zero Coupon Yield Curve Comparison
17/04/2020 =
Melson-Siegel Zero Coupon Yield Curve a
as of 17 April 2020
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[+ Alternative Zero Coupon Yield Curve
Smoothing Cubic Spline Nelson-Siegel Zero Coupon Yield Curve Comparison
17/04/2020 =]
& Download Excel
Zero Coupon Yield Curve Comparison a
as of 17 April 2020
B ThaiBMA Zero Coupon Yield Curve ™ Nelson-Siegel ™ Smoothing Cubic Spline
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usnsmaneuwnuuuulinnuidssesmsiasviuuuliidnegues (Altemative Zero Coupon Yield Curve) gn
a513lagld33n15 Nelson-Siegel waz Smoothing Cubic Spline Jududuunaninuduiussenindnsmanauwny (Yield)
fuengaunde (Time to Maturity) wewiusiinsiguadilisiegues wuierfuidusnsmansuununuuliniundsswes
n3raviluylidiegUes (Zero Coupon Yield Curve) tisaudlii3nisiunndnaty uagldns il smooth wnny
s nlall#l#38ns Bootstrapping lunsideugannga Fsnsmidussdosiunngs udléifu Parametric model vils
Alternative Zero Coupon Yield Curve Tuignuzuandnen Zero Coupon Yield Curve Tudnuauzveadunsand

smooth N1 lnganunsathluldusyleomilunsiuioudisuiudunsmdug amanwugnsldnu
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Fawth: Yield Curve > Term Spread

AnUsEnau:

l#* Term Spread

Term Spread as of 17 April 2020

5-1
10-1
10-2
151
10-5
15-5
15-10

Remark:

Term

17/04/2020 =z

& Download Excel

Spread (%) Change (BP) Min. Max. Avg. Download Excel
0.291151 +0.4086 -0.114224 0.455676 0.096050 e
0.728358 -0.7474 -0.011452 0.936925 0.339347 o
0.693794 0.038203 0.814301 0.337620 0
0.833689 -0.004243 1.140286 0.509613 e
0.437207 0.046924 0.481249 0.242387 e
0.342538 0.053433 0.774478 0.412653 O
0.1053321 +0.4134 -0.012089 0.367378 0.170266 e'

1. Term spread is the difference between government bond yields of two maturities. For example; 5-1 means the spread of 5 yrs government bond yield over 1 yr government bond vield.

2. Change {BP) is the change from the previous day measured in basis point.

3. The values of Min, Max and Avg. are calculated from the previous 252 working days.

Term spread WAAIBINAA9YBIBATIHANDULNUIUEUATSTUIRTUY MO EALMEDA19Y Tuldas Ty 1wy Term 5-1

wanIiINan 193RI IHAanBUWMUNUSURSSTUatuteIganmie 5 U war 10 InfiAwandeiuinle Tngasuansenly

Column Spread d@msuailu Column duq AU Al

Spread:

Change (BP):

Min:

Max:

Average:

¥

Uoya Term spread Tuusiagyae AnNA1 Government yield interpolation UaeuAaEY3

\u 5-1 19 Gov’interpolate 5Y - Gov’interpolate 1Y lnguansaviuaedu (%)

WAAIAIALLANKAIIVDIYBY Current Term spread — Previous Term spread L Change

(BP) wasTuil 26/04/2019 Wity Term spread (26/04/2019) — Term spread (25/24/2019)
A1 Spread fngelutag 1 Ydounds Insuansamieidu (%)
A1 Spread Maalutaa 1 Iounds Insuansamaendu (%)

Anade (Simple average) ¥83A1 Spread 1 Udounds Inauansavieidu (%)
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%wﬁﬂ: Yield Curve > Par Bond Yield Curve

A nUsenau:
|+~ Par Bond Yield Curve

Download Historical : = 2020 H

17/04/2020 =z
Par Bond Yield Curve a
as of 17 April 2020
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Par Bond Yield Curve as of 17 April 2020 < Downlozd Excel
™ Coupon ™ Coupon M Coupon ™ Coupon M Coupon
(¥rs.) Rate (%) (¥rs.) Rate (%) (¥rs.) Rate (%) (¥rs.) Rate (%) (Yrs.) Rate (%)
0.50 0.632012 10.50 1.473414 20.50 2.084560 30.50 2.308281 40.50 2.625532
1.00 0.663058 11.00 1.552001 21.00 2.159381 31.00 2.406418 41.00 2.628791
1.50 0.676853 11.50 1.554476 21.50 2.232131 31.50 2.416091 41.50 2.630281
2.00 0.608025 12.00 1.534032 22.00 2.200680 32.00 2.427077 42.00 2.630100
2.50 0.716845 12.50 1.523448 22.50 2.355208 32.50 2.435155 42.50 2.628443
3.00 0.740071 13.00 1.515376 23.00 2.408068 32.00 2.452110 43.00 2.625540
3.50 0.806168 13.50 1.508264 23.50 2.443800 33.50 2.465729 43.50 2.621605
4.00 0.847830 14.00 1.502538 24.00 2.4630970 34.00 2.470808 44.00 2.616850
4.50 0.884755 14.50 1.498621 24.50 2.467751 34.50 2.494148 44.50 2.611487
5.00 0.955216 15.00 1.496031 25.00 2.462037 35.00 2.508559 45.00 2.605726
5.50 1.055199 15.50 1.553131 25.50 2.453858 35.50 2.522861 45.50 2.500777
6.00 1.106683 16.00 1.712060 26.00 2.444044 36.00 2.536878 46.00 2,503855
.50 1.140590 16.50 1.750372 26.50 2.435225 36.50 2.550448 46.50 2.587627
7.00 1.188440 17.00 1.778176 27.00 2.423666 37.00 2.563412 47.00 2.579774
7.50 1.254137 17.50 1.701678 27.50 2.410849 37.50 2.575622 47.50 2577128
8.00 1.316550 18.00 1.808457 28.00 2.398847 38.00 2.586937 48.00 2.578065
2.50 1.354191 18.50 1.837400 28.50 2,380758 38.50 2.507223
9.00 1.357404 19.00 1.883532 29.00 2.385682 39.00 2.606348
9.50 1.356135 19.50 1.042792 29.50 2.387511 39.50 2.614190
10.00 1381190 20.00 2.011130 30.00 2.391904 40.00 2.620624

ANUENRUSYDS Par Bond Yield Curve azifupiuduiusszning Coupon Rate AU TTM Faumneneain
Government Bond Yield Curve #4uanianuduiugsening Yield fu TTM vialigauseasAras Par Bond Yield Curve fg
nawmuaglasu Coupon w3eraddny Coupon dmsugeannsiaimil wilssaelasani Par Malldnsnanauuwnuluudag

' g Yo ) . & @ v a Y & o 1 o v &
F1a7ldd MU Discount 1udnsmaneuwnuluulinnudss (Zero coupon) Hutes anduthAimlannasiasvwil LB

uag T-bill wsazda 11 plot WIANUENNUS

THE THAI BOND MARKET ASSOCIATION YIELD CURVE



12

#ANNISAIUIANIAT Coupon Rate Tu Par Bond Yield Curve:

nsaniusUinssguadmilaniianuae Cash Flow fadl

Pg C C C+100

L[ 1

Par

Price

Discount all CF to PV by interpolate zero coupon yield

C =Y, = malasivihlisamvesiusdnsdatviiiu Par (auuf Par = 100)

Y; = Yield filgann Zero Coupon Yield Curve

Y Y, Y, Y, + 100
147, (1+Y)?2 (1+Y%)° (1+Y)*

Par Price =

AUy, = 4%, y, = 4.5%, y5 = 5%, v, = 5.5% Weunue Par uag Spot Rate 910 Zero coupon yield

curve 1313¢31UA Y, Magfpduiaunisoansn
00— Yo Y, Y, Y, + 100

14004 (1+0.0452  (1+0.05)3  (1+0.055)*
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Fawih: Yield Curve > Implied 6m Forwards

andsenau:
l#* Implied 6-Month Forward

Download Historical : 2020 ﬂ
17/04/2020 2]

Implied 6-Month Forward o

as of 17 April 2020

1.00
0.50

0.80

Forward Rate (%)

0.70

0.60
0.5 1 15 2 2.5 3

TTM (yrs.)

Implied 6-Month Forward as of 17 April 2020

X Download Excel

TTM (¥rs.) Forward Rate (%)
0.5 0.633010
1.0 0.695416
1.5 0.705830
2.0 0.763460
2.5 0.794408
3.0 0.919731

ansmentlenasiisa (Forward Rate):

NMsARmeImgEd Pure Expectation igaiumadeonnsasmulussansviisneg vesinasuludissresia
nileq awdedlinanouunuiliunnsiudy dnamuansoigaduienesiuasduumen Forward Rate 1# aaq
finsannisamuasmadont

1) awpluasarsvieny 2

2) awulunsamiony 1 7 deasudmua 1 Juda Mimsasuselussansvd o1y 19

frmnasasvifisiionsaney Wunsasviilidiegues (Zero Coupon Bond) thnasyuazannsansuis
$ruauduluoweediuiueu Swntdnasmuieniiazamulunsasmiony 2 3 widwndhamudeniiizamulunsans
nilony 1 Irou udniloszorinaniily 1 Uneft desamusiednlussiansvilony 1 U ileliasusimunlussezinat 2 9
puitldinals Tuamuduatuds dnasuagldannsansuiiuuiluomaniuiueuld mnzdnsnenidelusuamdy
Aftlalutiueu usind1 nqud Pure Expectation vanin msawmuits 2 Fdlduansuunuiiviiy siliamnsodiuansng

aantUs Forward Rate 1a8N1SA9dUN1SATUINANDUWIUUBMIABINaBNeal
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wuaneit 1 awuluasansvileny 2 U Spot Rate vesns1aseny 2 U of, = 5.2568%
Srunuiudleasu 2 ¥ = 100 (1+ orf)2 = 110.7899
wuaeil 2 asuluasianswileny 1 U Spot Rate ¥8ansnanseny 1 T rs13e of,= 5.00% \leasu 1 T awmusio

8n 1 U medns1 Forward Rate 1 U Tudn 1 Yunanih dawvindv rf,

° a A

Tuutuliensu 2 Y = 100(14orf,)(1+ 4rf,) = 105 (1+ rf)
73 2 wuans dhasyuiienumelawiii
110.7899 = 105 (1+ ,rf,)
i, = 55142%

N N1IAUINAT Forward Rate 3ndnsaenideluilagtu (Spot Rate) axifiudn nguf Pure Expectation
venhdmsnenidefivnAntuaidlueuanaziue Forward Rate fisunddluilagtu vinluauduass Snsnonide
fiAntuasdluewiansinazlaiivinfus Forward Rate thineairiangui Pure Expectation Laignsina 100% egslsfinny
faudfin e Forward Rate agllldmiivsuendnanenidefivsiintuaidluewan urinasuiindiaslden Forward Rate a1

Usznaunisindulaamuluseaunis

THE THAI BOND MARKET ASSOCIATION YIELD CURVE
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Fawth: Yield Curve > Corporate Bond Yield Curve

AnUsEnau:

l~# Corporate Bond Yield Curve

Download Historical Data: | AAA 2020
13/05/2020 =
a

Cerporate Bond Yield Curve
as of 13 May 2020

W OAAA N AA+ W AA N AA-E A+ AN A- B BBEE+ m EEB

Yield (%)

0.5 — —
o 5 10 15 20 25 30 35 0 45 50

TTM (yrs.)

LHudnIManaULNUIDINUSURIAIALENTU (Corporate Bond Yield Curve) fig duiuaniaudunussznIneens
Hanauwnu (Yield) fuegaunaavams1asuil (Time to Maturity) lnenngyauu Yield Curve 3wUaAISATIHARDULNY

AuengNmAevewnI1a1suil Ing Corporate Bond Yield Curve 3eilldusnsTHanauLnuL U1 Rating faws AAA fis BBB

Nuvastaya uazdsnisAuins:

n15373 Corporate Bond Yield Curve 14%a1a31n Zero coupon Yield Curve TuusiagJuriuteoya Credit Spread

curve lagazidoyansaeunuiniuniuengaarialuusiazyie (Lieieu-50 U) uazuiinuteyaniuuday Ratingg{ldanunsn

9

= 1% 1% Y ] I v Aoy 1% a aa 1 &, o
Senglayadounaduudaziuld lngldiuniidesnismdeya vinguujiumndesnisanilvandy excel file lvina

Download Excel

Uselovil:

a1313014 Corporate Bond Yield Curve Tun1suszanamdnsnanauunuvesjuiiensuluusiazydiiergnsnde

v v

199957815 TulAagduny Rating
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16

Fawii: Yield Curve > Corporate Spread > Average Spread

ANTLERIANRALTY Spread Vasufonyu lun1sALais Nominal Spread vesiufusazdietu (Category)

Y94 rating (AAA, AA, A, BBB) uazuuau subgroup mNp1gAuMae w3e Duration liuA fndn 3 U, 3-5 T uay 5 Youly

Muvasdaya uazdsnisAuo:
Vuonyuiuiumian Average Spread azsionluiudfifl Rating fiaus BBB- Tuly iluiudvneguesnsil (Fixed-

coupon: Straight, Step-up, Amortizing bond) wag 13iiansues (No option embedded)

® Average Spread

awusenau:
|#* Corporate Average Spread

Average Spread Spread

Download Historical :  Based on TTM 2020 ﬂ
17/04/2020 =2
Corporate Bond Yield Curve (Based on TTM) as of 17 April 2020 & Download Excel
Averaged Spread (bp) Standard Deviation (bp) Averaged Maturity
Group
=3Yrs. 3-5Yrs. > 5Yrs. =3¥rs. 3-5Yrs. > 5Yrs. =3Yrs. 3-5¥rs. >5Yrs.
AAA 72.261922 112.966075 105.468125 21.291334 35.480081 B8.692090 1.385250 4111415 6.174885
AA 85.007192 109.014625 137.012533 40.592608 21.501227 25.056958 1.556468 3.866210 8.172420
A 99.649577 126.938211 156.450491 37.278284 38.085230 37.602832 1.418249 3.858085 8.103342
BEB 229.828055 309.206781 348.871424 51.796301 39.567572 52.106431 1.473399 3.808377 5.256164
Corporate Bond Yield Curve (Based on Duration) as of 17 April 2020
Awveraged Spread (bp) Standard Deviation (bp) Averaged Maturity
Group
= 3 Yrs. 3-5Yrs. > 5Yrs. =3 Yrs. 3-5Yrs. > 5Yrs. Z=3Yrs. 3-5Y¥rs. >5Yrs.
AL 72.580316 115.694830 107.610158 21.300764 23.744043 9.019017 1.407885 5.200456 7.560274
AA 86.307192 113.494780 141.939912 39.746765 20.633928 24.970054 1.663675 4.300105 B.623112
A 100.913382 128736973 164.466621 37.744953 38.313106 36.008232 1.467674 4.210854 8.562809
BEB 232.467461 317.111088 53.772648 41.131614 1.522255 4,181032
Remark:

1. Each rating group includes 2l signs. For example, AA group consists of rating AA+, AA and AA-,
2, Averaged Spread is simple average of spreads.

3. Blank means there is no bonds in the criteria.

4. Averaged maturity means the average of average maturities of all bonds in the criteria.

5. twaraged maturity of sach bond is calculsted from: sum(grincipal = time) / sum(principals)
Uoyalu Tab: Average Spread gzdumsauannadaie Nominal Spread 3sldan Market Yield audae Risk-
free Yield #iflongaainde 3o duration 1iniu i Spread AldumAadsuuy simple average sendeunlu
Rating Fasranen modifier (+/-) Wl3sme Wy nau AA %swﬁjuﬁl,aﬂmuﬁﬁ rating AA+, AA, Lag AA-
woNa N AaAY Nominal Spread w1 #1579 Average Spread é’ﬂiﬁ%’@;ﬂaé“uq #un Standard Deviation wiie¥a
n13n3EaT09 Spread vasiur Mioglunguieatuuas Average Maturity SsdunnAindsresoigaavie Tnsdanintdn
28 Outstanding Value mmmﬁaﬂmaﬂwamﬁaaﬂaL“ﬁluﬁ']aﬂ Based on TTM %38 Based on Duration Tu Drop down Llist
13783 Download Historical wianm Go wenanigldsuaunsadonaiinandeyaseiudu Excel file lnoidonud

USuguufiunaslving Download Excel

THE THAI BOND MARKET ASSOCIATION YIELD CURVE



® Spread

AnUsEnau:

l#* Corporate Average Spread

17

Average Spread Spread
17/04/2020 22
Corporate Yield Curve (TTH) as of 17 April 2020  Download Bxcel
change (bp)
Rating Symbol Date ™ Avg.Maturity I"tf;'flfted Spread (bp)
Yield (%) 1 Days 7 Days 30 Days

LYYy BAY20NA 17-Apr-2020 0.547945 0.547945 0.634946 27.383770 +0.007023 +0.041155 +28.565302
AAA BAY211A 17-Apr-2020 0.778082 0.778082 0.649284 50.071633 -14,173920 -13.889968 +44.489793
AL BAY217A 17-Apr-2020 1.235616 1.235616 0.669780 67.251166 +0.054359 -0.099492 +61.175460
AAL BAY21NA 17-Apr-2020 1.600000 1.600000 0.680098 64.802534 +4.962057 +5.180760 +47.944695
AAL BAY223A 17-Apr-2020 1.942466 1.942465 0.694960 69.680147 +5.186837 +5.251726
LYYy BAY224A 17-Apr-2020 1.064384 1.964383 0.605993 64.650467 +5.156748 +5.224216 +40.192301
AA, BAY22NB 17-Apr-2020 2.600000 2600000 0.720970 53.114193 +4.072125 +12.011167 +30.646720
AL BAY233A 17-Apr-2020 2.942466 2.942465 0.749976 71.259660 -0.054796 -0.023023
AAL BMUL218A 17-Apr-2020 1.352425 1.353424 0.673116 75.769098 +0.014362 +8.022634 +23.964037
LYYy DAD20NA 17-Apr-2020 0.619178 0.619178 0.639384 56.144195 -0.039276 +8.088714 +8.443130

oA . 2 (3|4 | 5|..|» | M 10 v |items pe 1-10 of 8 &
Corporate Yield Curve (Duration) as of 17 April 2020 & Download Excel

change (bp)
Rating Symbol Date Duration Avg.Maturity Pt Spread (bp)
Yield (%) 1 Days 7 Days 30 Days

LYYy BAY20NA 17-Apr-2020 0.534108 0.547945 0.634203 27.458120 +0.011473 +0.080664 +28.656593
AL BAY211A 17-Apr-2020 0.762138 0.778082 0.648537 50.146344 -14,172670 -13.851964 +44.580114
AAL BAY217A 17-Apr-2020 1.208475 1.235616 0.669698 67.259440 +0.062986 -0.083237 +61.206159
AAA BAY21NA 17-Apr-2020 1.557486 1.600000 0.680417 64.770565 +4.928612 +5.102962 +47.984535
LYYy BAY223A 17-Apr-2020 1900217 1.942465 0.605984 69.586706 +5.212457 +5.229830
AL BAY224A 17-Apr-2020 1.915694 1.964383 0.696286 64.630194 +5.166128 +5.219145 +40.128694
AAS BAY22NB 17-Apr-2020 2511951 2.600000 0.720602 53.150982 +4,971648 +11.990353 +30.674855
AAL BAY233A 17-Apr-2020 2.865179 2.942465 0.753134 70.943926 -0.071995 +0.104512
LYYy BMUL218A 17-Apr-2020 1.323497 1.353424 0.673230 75.757654 +0.002399 +7.090022 +23.090248
AAA DAD20NA 17-Apr-2020 0.597158 0.619178 0.638166 56.265993 -0.031986 +8.154027 +8.594070

| e . 23|43 N tems pel 1-10 of tems (v}

Feazideadmug Ay

o

AAMEe 1o Duration lagideniunfideanisusinguuiiiu udilvina Download Excel

Uselovil:

Juansagledl Tab: Spread Yoyalu Tab danunsadenladnaeiiatsunniu ey

anunsaliiu Spread d198sdmsulunsvihea uagnisdeveuiionyu wiedmiusuiasndivdldeniddne

noniledduvesusununalg

THE THAI BOND MARKET ASSOCIATION YIELD CURVE



18

Fawth: Yield Curve > Corporate Spread > Credit Spread Curve

awusenau:
l~* Credit Spread Curve
Credit Spread Curve Liquidity Spread Curve Spread Curve Comparison Historical Data

22/05/2020 =]

ThaiBMA Credit Spread Curve a

as of 22 May 2020

W OAAA W AA+ M AA M AA- N A+ W AW A- W BEE+ W BEB

550
500

450

Spread (bps)

250

200

150

100

50
5 ] 7 3 9 10

TTM {yrs.)

=]
k2
w
1

Spread Interpolation

Rating: | AAA TTIM: | Enter TTM 0 - 50 yrs, ¥rs.
Credit Spread : - bps Liquidity Spread : - bps Total Spread : - bps

Credit Spread Curve as of 22 May 2020 & Download

Credit Spread Curve by Rating (bps)

T™
AAA ¥ AA+ ¥ AR ¥ AA- ¥ At ¥ A ¥ A- ¥ BBB+ ¥ BBB
0 90.98 92.78 107.38 107.38 112.19 127.97 143.59 225.04 30215
1 126.39 133.18 148.68 152.91 159.36 178.39 197.27 297.16 37310
2 147.11 156.82 172,84 179.55 186.04 207.88 228.67 339.34 M7.77
g 161.81 173.59 180.99 198.44 206.52 228.81 250.95 360.28 448.04
5 182.52 197.22 21415 225.08 2341 258.30 282,35 41146 480,72
7 197.22 213.99 231.29 243.08 253.68 279.23 304.62 441.30 520.08
10 21349 232,55 253027 26490 27335 30230 32029 47452 53451
Remark:

1. The credit spreads are based upon static spread of fixed-rate, option-free corporate bonds with rating of BEB or above.

2. Trading criteria for bond selection to establish credit spread curves are:
- Bonds are traded equal or mare than 10 transactions within last & months, OR 4 transactions within past month for bonds with ratings of A- and above.
- Bonds are traded equal or more than 5 transactions within last 6 months, OR 2 transactions within past month for bonds with ratings of BBB and BBB+

3. The credit spread curves will be updated on every quote date (15th and the last day of the month).

Spread iAgyiBUANUAEAUATARYBWUIONYULENAIY Rating Aaud AAA §ia BBB wanseglusuuuuves Graph

WAZAITN FINNIENTAAIUIN Spread Interpolation ¢ag

NuvastayauaznannsAuIns:

'
¥ a o v o

Foyandunlddudnvazdoyadnuing (Cross-Sectional Data) FadunisiSeuiiisuteyasiefvesiudionou a

U U
'

a

Y Y = v & v Y A P A | v 1w & v v
'J‘lﬂﬂ']u‘muq IWEJQWLﬂ‘UGUE]E{IJa‘V‘!ﬂ 6 UN 15 LazduLAoU LWL UUIUN dealer ﬁ]ﬂaﬂsﬂaﬂﬁﬁiqﬂqLauﬂsﬂ@maﬂwuqLaﬂsﬂu IWEJ
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sonluuindrenendensd lifidnduds § Rating siaus BBB July waziiielildvudiifianmasesiilndifesiuuazunnned

Ladfpeiiansunavesnnuidesnaninaaes Jsdadeniul lnefiansaninanudlun1sdons wu udilinisyeve

11NN31 10 §3N33U 6 WWoudeunad wie 1N 4 A33 1 Weudeunaa wie eglungugsiafiduanitunisiiu vise suans

LUUANADY
SSL] = Qo + a;q ln(l + TTMU) + aizPluSij + ai3MinuSl-j + gij
1ned i = AAA AA A uay BBB
SS;; Ao Spread Y@WUNAIT j V84 Rating i
TTM;; fe  ®1YANMRDUDIUNGIY j ¥a4 Rating i

a

Plus;; o  shudsiuildediandu 1 §wnn Rating vesviug j Tuseqdu +
wazidu 0 dflussqdu - vielifivseq
Minus;; #o  duvsiudfedandu 1 dvn Rating vewfur j fuszqiiu -
waztdu 0 difluszqidu + wielifiuszq
ety 1nuUUsIaesIiufInaIdiaunisdmiunsUssanaum aunisanaos dady (Linear Regression) LUy
ﬁwé’aaaaﬁaaﬁ'qﬂ (Ordinary Least Square: OLS) ﬂgq?:u 4 @UN15AINIIUIU Rating (AAA, AA, A, BBB) laeann15ue4 Rating
AAA Taifighuds Plus waz Minus Lilasa1n Rating fTLm'ﬁﬂszag dUaNN15U94 Rating BBB Liififuus Minus Lﬁaqmnﬂﬁagamaq
Viulonwu Rating BBB- filsiiiuane
dleuszanaen Regression W& iagldrduUssavsveauAaraunns Nt TTM wihtu 19, 27,39, 5

U, 7 U uae 10 9 Wieliléan Spread nun1s19
3514:

v a & v oA & v Ady a aa
HldanunsaSenguuuidu Curve $1873u Wiagnnsinves Spread lalngn1sidenfuniniseensusianguugau win
aesnsantluamdu Excel file T¥na Download Excel #3atnunnfeenisAuan Spread 7 Interpolate 11270 Curve
dwsniden Rating Mideen1s ldongaandelutes TTM (2321319 0-10 V) wasna Download Excel madwnsasuuniu

Credit Spread, Liquidity Spread i.aig Total Spread Tnedivieidu basis points

Uselowl:

v

Credit Spread anunsalddrededinsumanssavionUowasmansfifiseantunaausnld Snviedsannsald
Sredslunsiauesinn warnsderensasilildfanmadesnniin wazuenaniddivsslenidmiulddreddunis
Funudununsdiy (Cost of borrowing) uiedasmenidedmiunsfiudmiusuimsmdinddnde Credit Spread
Curve AlgdliAnarsdaves Spread Aiflmuasdond iy ﬁga1uﬁﬂumaﬂaﬂqmmﬁa #1u Rating fi@nu1souenmy Rating il

Usgq Tauieaninsaueniie Spread ludiuiasvioutisnnnudesameiunsinlasniieg
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Fauti: Yield Curve > Corporate Spread > Credit Spread Curve > Liquidity Spread Curve

AnUsEnau:

l## Credit Spread Curve

Credit Spread Curve Liquidity Spread Curve Spread Curve Comparison Historical Data
22/05/2020 =
ThaiBMA Liquidity Spread Curve
as of 22 May 2020
H AAA N AA+ E AA M AA-E A+ B AN A- B BEE+ m BEB
20
15
=
[
T w0
2
=
i
5
o
0 1 2 3 4 5 & 7 8 9 10
TTM (yrs.)
Spread Interpolation
Rating: AAA TIM: | Enter TTM Q- 50 yrs, Yrs,

Credit Spread : - bps Liquidity Spread : - bps Total Spread : - bps

& Download

Liquidity Spread Curve as of 22 May 2020
Liguidity Spread Curve by Rating (bps)

™
AAA ¥ AA+ ¥ AA Y AA- ¥ At ¥ A ¥ A- ¥ BBB+ BBB
0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1 4.69 4.69 4.69 4.69 4.69 4.69 4.69 4.69 4.69
2 743 743 743 743 743 743 743 743 743
g 938 9.38 9.38 9.38 938 9.38 9.38 9.38 938
5 1212 1212 1212 1212 1212 1212 1212 1212 1212
7 1407 1407 1407 14.07 14.07 1407 14.07 1407 14.07
10 16.22 16.22 16.22 16.22 16.22 16.22 16.22 16.22 16.22
Remark:

1. The credit spreads are based upon static spread of fixed-rate, option-free corporate bonds with rating of BBE or abave.

2. Trading criteria for bond selection to establish credit spread curves are:
- Bonds are traded equal or more than 10 transactions within Iast & months, OR 4 transactions within past month for bonds with ratings of A- and above.

- Bonds are traded equal or more than 5 transactions within last & months, OR 2 transactions within past month for bonds with ratings of BBE and BEB+

3._The credit spread curves will be updated on every quote date (15th and the last day of the month).

Liquidity Spread Curve WlunsiUSeuiiisu Credit spread waz Total spread Tuwsdag rating iileazioudsay

o

deannanmaaedluudazsie rating W lneaunsagdeyalunsaziu lalnensideoniuiinidenisusnuguuiau win

foan1sandlvandu Excel file 19ine Download Excel
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Fawth: Yield Curve > Corporate Spread > Credit Spread Curve > Spread Curve Comparison

anwusznau:
l#* Credit Spread Curve
Credit Spread Curve Liquidity Spread Curve Spread Curve Comparison Historical Data
22/05/2020 =}
AAA
ThaiBMA Spread Curve Comparison L}
as of 22 May 2020
B Credit Spread (AAA) B Total Spread (AAA)

250

200

— 150
)
o
=
o
I
z
o

100

0

0

0 1 2 3 4 5 & 7 3 9 10

TTM (yrs.)

Total Spread Curve as of 22 May 2020 & Download

Total Spread Curve by Rating (bps)

™
AAA Af+ AA AA- A+ A A- BBB+ BEB

o 90.98 92,78 107.38 107.33 11219 127.97 143.59 225,04 30215

1 131.08 137.87 153.37 157.60 1624.05 183.08 201.96 301.85 379.79

2 134,54 164.25 1a0.28 186.98 19438 21531 23810 346.78 425.20

g 171.19 182.97 199.37 207.82 215.90 238.19 260.33 378.65 45742

5 164,64 208.34 226.27 237.20 246.23 270.42 26447 423,58 502.84

7 211.29 228.06 245.36 258.05 267.75 293.30 318.69 455.46 535.06

10 220,71 248,78 26649 28112 291.57 318.62 343,31 480,73 570,73
Remark:

1. The credit spreads are based upon static spread of fixed-rate, option-free corporate bonds with rating of BEB or abave.

2. Trading criteria for bond selection to establish credit spread curves are:
- Bonds are traded equal or more than 10 transactions within last & months, OR 4 transactions within past month for bonds with ratings of A- and above.
- Bonds are traded equal or more than 5 transactions within last & manths, OR 2 transactions within past month for bonds with ratings of BBB and BB6+

3. The credit spread curves will be updated on every quote date (15th and the last day of the month).

Spread curve comparison WHuudu Spread curve uwaAINISLUTBULTIBUTENINN Total spread curve way Credit
spread curve UDILARZOUAULATARN %ﬂ&ﬂ‘fj’mmml‘fl’ Spread curve comparison ﬁiumiﬂm Liquidity spread FAnTuluus
AzY190YANNTD INT12AUANVRY Total spread curve Uag Credit spread IwuansfivanInAaes e Liquidity filuus
A89991Y VINTIENTWARUAULATAR InelansImazuanInng1e Total spread vadudazduAuLATAnluYI@IEAINED 0 B
10 U Towanunsagieyaluusaziu vesdusuinsindifesnislnonisideniuinazduduinsaniidiosnisunaguuiiu win

faan1sandlvanidu Excel file 19inm Download Excel
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Fawth: Yield Curve > Corporate Spread > Credit Spread Curve > Historical Data

awdsenau:
l#* Credit Spread Curve

Credit Spread Curve Liquidity Spread Curve Spread Curve Comparison Historical Data

AAA 2020

Credit Spread Curve (AAA) as of 01 January 2020 - 31 December 2020 < Download Excel

Credit Spread Curve by TTM (bps)

As of Rating
0Yrs. 1Yrs. 2 Yrs. 3 ¥rs. 5Y¥rs. 7 Yrs. 10 Yrs.
15-Jan-2020 AAK 1.745457 23.978357 36.983769 46.211256 58.216669 68.444156 78.658653
31-Jan-2020 AAK 2675176 23361646 35.462456 44048117 56.148527 64.734588 74.238607
17-Feb-2020 AR 1.13038% 21.216262 32.965744 41.302134 53.051816 51.388006 70.616081
28-Feb-2020 AR 0.000000 20.201973 32.019369 40.403946 52.221342 60.605918 50.887344
16-Mar-2020 AR 0.000000 17.666654 28.000083 33.333307 43.667637 52.099%81 61.116380
31-Mar-2020 AR 20.878379 40.117496 51.371639 58.356614 70.610776 78.595732 87.434791
13-Apr-2020 AR 30,089443 53314732 66.374189 73.640021 88.600477 97.965309 108.222253
30-Apr-2020 AR 47.003217 71.703403 86.152086 96.403500 110.852273 121.103776 132.451823
07-May-2020 AR 90,979578 126.302663 147107990 161.805748 182.521073 197.218834 213.488725
22-May-2020 AAA 90,979578 126.392663 147.107990 161.805748 182.521075 197.218834 213.488725

Historical data wansfiatoya Credit spread curve lusfnvedusazduduiasin lnegldanansaiondisdeyaly

a v 2 o & v a v ) Yy  aw - v o a o
afnspanslalasnsidioniu As of Wutuldusu wag To Wuiugavinefidesnis uas Drop down LHenduduinsind
foen1s Mntunalu Search azlddayaiifainsuaniaiuans vse mnassnisnnadlinandu Excel file Tina Download

U

Excel
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Credit Spread Curve by Industry Historical Data
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Credit Spread Curve by Industry as of 30 April 2020 < Download Excel

Credit Spread Curve by Industry (bps)

e AGRO FINCIAL INDUS PROPCON RESOURC SERVICE TECH
0 69.52 7418 39.29 93.01 103.24 100.64 18312
1 96.95 109.83 76.79 13017 128.79 121.60 197.31
2 112,00 130.62 9873 151.20 143,74 133.86 205.61
B} 124,38 145,49 114.29 167.32 134,34 142,56 211.49
5 140,42 166.35 136.23 128,06 169.29 134,82 219.79
7 151.81 181.14 151.80 20448 179.90 163.52 225.68
10 16441 187.53 168.03 221.55 191.64 173.16 232.20

Remark:
1. The credit spreads are based upon static spread of fixed-rate, option-free corporate bonds with rating of BEB or above.
2. Trading criteria for bond selection to establish credit spread curve by industry is that bonds are traded within six months.
3. The credit spread curves will be updated on every quote date (15th and the last day of the month).
4. Each industries includes the sectors as follows -
AGRO : FOOD, AGRI
COMSUMP - FASHION, PERSON, HOME
FINCIAL - BANK, INSUR, FIN
INDUS - PKG, AUTO, PETRO, IMM, PAPER, STEEL
PROFCON - CONMAT, CONS, PROP
RESQURC : ENERG, MINE
SERVICE : COMM, HELTH, MEDIA, TRANS, PROF, TOURISM
TECH - ICT, ETRON
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Fawth: Yield Curve > Corporate Spread > > Credit Spread Curve by Industry > Historical Data

AnUsEnau:

l~# Credit Spread Curve by Industry

Credit Spread Curve by Industry Historical Data

AGRC 2020

Credit Spread Curve (AGRO) as of 01 January 2020 - 31 December 2020 & Download Excel

Credit Spread Curve by TTM (bps)

As of Industry
0 Yrs, 1 Yrs, 2 Yrs. 3 Yrs, 5¥rs. 7Yrs. 10 Yrs,
15-Jan-2020 AGRO 2.08 4218 63.63 22.27 105.73 122.37 140,79
31-an-2020 AGRO 0.00 30.44 62.51 78.88 101.95 118.32 136.44
17-Feb-2020 AGRO 0.00 38.27 60,66 76.54 98,93 11481 132.40
28-Feb-2020 AGRO 0.00 38.60 61.32 77.38 100,01 116.07 133.84
16-Mar-2020 AGRO 0.00 38.00 60.23 76.00 98.23 114.00 131.45
31-Mar-2020 AGRO 2463 58.35 78.08 92.08 111.80 125.80 141.29
13-Apr-2020 AGRO 4058 7372 53.10 106.85 126.23 130,99 135.21
30-Apr-2020 AGRO 59.52 86,95 112.99 124.38 140.42 131.81 164.41

Historical Data A U8yadaUNAIVBIAIUANENTINANBULNUIMUNANNAIMNTIH (Credit Spread Curve by

Industry) uaz Confidence Interval #ifin1sdmanyng 15 fu lnganansadengiiussgnamnssuldanany
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US Treasury
as of 12 May 2020
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l#» SOE Spread Matrix

Download Historical : | 2020 E

07 May 2020

& Download Excel

SOE Spread Matrix as of 07 May 2020

Tenor (Unit : basis point)
Issuer

3M 1Y 3Y 5Y 107 15Y
BAAC 15.0000 20.0000 20.3333 38.0000 44,2500 52.5000
BMTA 15.0000 16.3333 28.2500 41.6667 45,0000 53.2500
EGAT 13.2500 19,3333 20.0000 34.2500 40.0000 48,5000
EXAT 14,3333 18.3333 30.3333 38.3333 42.2500 50.5000
GGLBBAAC 10.0000 15.0000 21.2500 27.0000 35.5000 44,2500
GHB 15.0000 10.2500 27.5000 38.0000 41.7500 48.7500
G5B 10.0000 10.2500 27.5000 38.0000 43,0000 51.2500
NHA 14,3333 18.3333 32.6667 40.6667 45,0000 53.2500
PTT 13.2500 15.0000 27.0000 32.5000 41.2500 48,5000
PWA 14.5000 18.7500 27.0000 34,7500 43,7500 50.7500
SME 13.0000 15.0000 21.6667 28.3333 38,3332 46,6667
SRT 15.0000 18.6667 27.5000 38.3333 44,5000 52,7500

Remark:

1. The above reference yield spreads are averaged spreads over government bonds, quoted by BOT's Primary Dealers on weekly basis 7™, 15" 227 and last business date
of the month).

2. The classification of SOE bonds and Time to Maturity periods are defined by the Sub-Waorking Committee under the Secondary Bond Market Development Taskforce led by
the Bank of Thailand.

3. Reference yields of FIDF bonds are separately quoted by issue.
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